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The Virginia & Truckee railway
lias been released from federal con-

trol and will hereafter be controlled
and operated iby Its owners. The
order is made effective July 1.
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dramatic editor reviews six concerts
and a regimental theatrical perform-
ance entitled "The Bint Who Took

ed him. In several of them he is

jocularly addressed as "His Iloyal

Highness, the Lord High Executioner
of Copy, Dublin."
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the Wrong Wadi."
Peculiarly appropriate to Palestine,

the News carries a full page of an-

nouncements of church services, in-

cluding the "Collegiate Church of St.
George. Jerusalem." the "Hospice,
Mount of Olives," and the "Church
of the Convent of Marie Ucparatrice,"
the latter located "at the junction of
Die Jaffa anil Jerieo roads, Jerusal-
em."

In the advertising columns, and
particularly In the want ads. there is
local color. An advertiser offers
"any price in reason" for "a pair of

Palestine crocodiles in good condition

And In accoidanre with law, and an
order of the Board of Directors made
on the 21st day of May. 1918, so
nianv shares of each parcel of such
stock as may be necessary, will be
sold at public auction, at the office
of the Registration Surety Company.
Room 265 Russ BulldinK. San l'ran-clsc-

California, on Friday, the 2fith
dav ofcJulv, 1918, at the hour of 2:00
o'clock; P. M. of said day, to pay de-

linquent assessment thereon. toKether
with costs of advertising and expenses
of the sale.

CHARLES 0. OLNEY, Secretary.
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ELECTRICIAN KILLED BY

SHOCK AT VIRGINIA CITY

VIlUilNIA CITY, July 10 William
A Cunningham, an electrician, was

instantly killed this morning at the

surface of the Union shaft. He start-

ed to make some repairs near the

rock breaker and In throwing the

switch was electrocuted, the high
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profits earned has been used to finance huge stocks of goods and

to provide additions and improvements made necessary by the enor-rjou- s

demands of our army and navy and the Allies.

If you are a business man you will appreciate the significance of

these facts. If you are unacquainted with business, talk this matter

over with some .business acquaintance with your banker, say

and ask him to compare profits of the packing industry with those

of any other large industry at the present time

No evidence is offered by the Federal Trade Commission in sup-

port of the statement that the large packers have a monopoly. The

Commission's own report shows the large number and importance

of other packers.

The packers mentioned in the statement stand ready to prove to

any fair minded person that they are in keen competition with

each other, and that they have no power to manipulate prices.

If this were not true they would not dare to make this positive

stateiu nt.

Furthermore, government figures show that the five large packers
mentioned in the report account for only about one-thir- d of the

meat business of the country.

Thty wish it were possible to interest you in the details of their

1 usiness. Of how, for instance, they can sell dressed beef for less

than the cost of the live animal, owing to utilization of

anu of the wonderful story of the methods of distribution through-

out this broad land, as well as in other countries.

The five packers mentioned feel justified in with each

other to the extent of together presenting this public statement.

They have been able to do a big job for your government in its

time of need; they have met all war time demands promptly and

coirnktely and they are willing to trust their case to the

of the American people with the facts before them.

The Federal Trade Commission in its recent report on war profits

stated that the five large meat packers have been profiteering; and

that they have a monopoly of the market.

These conclusions, if fair and just, are matters of serious concern

not only to those engaged in the meat packing business but to every

citizen of our country.

The figures given on profits are misleading and the statement that

the packers have a monopoly is unsupported by the facts.

The packers mentioned in the report stand ready to prove their

profits reasonable and necessary.

The meat business is one of the largest American industries. Any

citizen who would familiarize himself with its details must be

prepared for large totals.

The report states that the aggregate profits of four large packers

were $140,000,000 for the three war years.

This sum is compared with $19,000,000 as the average annual profit
for the three years before the war, making it appear that the war

profit was $121,000,000 greater than the pre-wa- r profit.

This compares a three-yea- r profit with a one-yea- r profit a mani-

festly unfair method of comparison. It is not only misleading, but

the Federal Trade Commission apparently has made a mistake in

the figures themselves.

The aggregate three-yea- r profit of $140,000,000 wa3 earned on sales

of over four and a half billion dollars. It means about three cents

on each dollar of sales or a mere fraction of a cent per pound

of product.

Packers' profits are a negligible factor in prices of live stock and

meats. No other large business is conducted upon such small mar-

gins of profit.

Furthermore and this is very important only a small portion of

this profit has been paid in dividends. The balance has been put

back into the businesses. It had to be, as you realize when you

consider the problems the packers have had to solve and solve

quickly during these war years.

To conduct this business in war times, with higher costs and the

necessity of paying two or three times the former prices for live

Ftock, has required the use of two or three times the ordinary
amount of working capital. The additional profit makes only a fair

return on this, and as has been stated, the larger portion of the
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